The Importaﬁce of Your Credit Score *

Most mortgage lenders use a FICO credit score as a tool to make an informed decision
on how likely you are to pay back your home loan. The higher your score range the
more likely you pay your bills on time and manage your finances responsibly.

What are the FICO Score ranges? How a FICO Score is calculated

Your FICO Scores consider both positive and
negative information in your credit report. The
Excellent = Very Good Fair  Poor Very Bad percentages in the chart to the right reflect how

800-850 750-799 650-699 600-649  300-599 important each of the categories is in determining
how your FICO Scores are calculated.
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Steps to get and keep a good credit score

Check Your Credit Report - If you haven'’t already done so, request a

free copy of your credit report from one (or all) of the three major credit

bureaus - TransUnion, Equifax, & Experian - and review it for errors. You 35u/
0

can get the reports once every |12 months from annualcreditreport.com.

Payment History

Setup Payment Reminders — Making your credit payments on time

is one of the biggest positive contributing factors to your credit scores. Some banks, including Ixonia Bank, offer
payment reminders through their online banking portals that can send you an email or text message reminding you
when a payment is due. If you have missed payments, get current and stay current.

Keep balances low - High outstanding debt can affect a credit score, so make sure to keep your balances low on
credit cards and other “revolving credit.”

Other Factors to Consider About Your Overall Credit

* Your FICO Score is only one part of what a lender considers when judging credit-worthiness.

* Your FICO Score does not factor in income, length of employment, alimony or child support payments, and other
things that lenders will typically consider.

* Having little payment history, or having only new credit can result in a lower FICO Score. It is not always from
missed payments or maxed-out credit cards.
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Information is accurate as of 4/6/17. For more information about credit scores and credit resources, we suggest first visiting the myFICO website (http:/
www.myfico.com/credit-education/credit-report-credit-score-articles/) or the Federal Trade Commission website (https://www.consumer.ftc.gov/topics/
credit-and-loans). Not an offer to extend credit. Other restrictions may apply. Member FDIC.@EquaI Housing Lender. Bank NMLS#: 423065



